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Salem Area Mass Transit District
Statements of Net Position
Last Ten Fiscal Years

2013 2014 2015

ASSETS

Current and other assets 24,153,129$    20,148,979$    24,911,083$     

Noncurrent assets  -  -  -

Capital assets, net 34,371,636 36,855,141 35,578,093

    Total assets 58,524,765 57,004,120 60,489,176

Deferred outflows of resources  -  - 277,838

    Total assets and deferred outflows of resources 58,524,765$    57,004,120$    60,767,014$     

LIABILITIES AND NET POSITION

LIABILITIES

Current liabilities 6,078,400$      3,717,897$      3,488,792$       

Noncurrent liabilities 1,904,030 7,826,851 7,451,813

    Total liabilities 7,982,430 11,544,748 10,940,605

Deferred inflow of resources  - 675,936  -

NET POSITION

Investment in capital assets 34,371,636 36,855,141 34,772,770

Restricted for capital projects and special transportation 4,928,337 5,055,907 5,957,083

Unrestricted 11,242,362 2,872,388 8,291,233

    Total net position 50,542,335     44,783,436     49,826,409      

Total liabilities, deferred inflows of resources and net position 58,524,765$    57,004,120$    60,767,014$     
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(restated)

2016 2017 2018 2019 2020 2021 2022

29,396,596$     28,795,580$     29,931,754$     28,504,479$ 32,377,724$ 42,598,827$ 61,147,609$  

 -  -  -  -  - 789,730  -

34,434,992 32,887,854 32,953,227 43,865,763 48,311,842 48,051,619 48,119,928

63,831,588 61,683,434 62,884,981 72,370,242 80,689,566 91,440,176 109,267,537

3,349,887 3,086,390 3,349,902 2,267,936 4,742,447 3,385,624 10,409,616

67,181,475$     64,769,824$     66,234,883$     74,638,178$ 85,432,013$ 94,825,800$ 119,677,153$

4,266,140$       3,511,481$       3,922,591$       2,684,862$  3,003,712$  2,770,397$  8,916,341$   

10,502,968 9,911,645 10,866,390 10,788,269 11,831,307 6,044,845 11,348,104

14,769,108 13,423,126 14,788,981 13,473,131 14,835,019 8,815,242 20,264,445

 -  - 228,196 288,074 1,670,018 4,635,383 4,127,360

34,434,992 32,887,854 32,953,227 43,865,763 48,311,842 48,051,619 48,119,928  

6,577,713 5,401,135 4,054,982 1,322,208 108,265 2,547,540  7,071,576    

11,399,662 13,057,709 14,209,497 15,689,002 20,506,869 30,776,016 40,093,844  

52,412,367      51,346,698      51,217,706      60,876,973 68,926,976 81,375,175 95,285,348  

67,181,475$     64,769,824$     66,234,883$     74,638,178$ 85,432,013$ 94,825,800$ 119,677,153$
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Salem Area Mass Transit District
Schedule of Changes in Net Position
Last Ten Fiscal Years

2013 2014 2015

OPERATING REVENUES:

Passenger fares 2,793,604$      2,776,575$      2,817,514$     

Accessible services and medicaid 3,127,234 3,129,220 2,948,422

Other revenue 653,937 465,052 365,058

    Total operating revenues 6,574,775 6,370,847 6,130,994

OPERATING EXPENSES:

Personnel services 16,130,831 13,960,216 16,204,737

Materials and services 16,200,005 18,310,843 20,294,244

Depreciation 2,883,582 3,032,068 3,059,323

OPEB expense 381,000 381,000 219,749

    Total operating expenses 35,595,418 35,684,127 39,778,053

    Operating loss  (29,020,643)  (29,313,280)  (33,647,059)

NON-OPERATING REVENUES (EXPENSES):

Property taxes 9,984,733 10,179,017 10,714,350

State assistance 5,251,979 5,746,114 7,708,296

Federal assistance 12,538,020 11,786,100 18,721,493

Investment income 65,672 53,457 94,776

Insurance Settlement  -  - 22,557

(Loss) gain on disposal of capital assets 14,000 1,859 8,607

    Total non-operating revenues (expenses) 27,854,404 27,766,547 37,270,079

    Net income (loss) before contributions  (1,166,239)  (1,546,733) 3,623,020

EXTRAORDINARY ITEMS

Loss on capital asset impairment  -  -  -

Litigation settlement 3,842,554  -  -

CAPITAL CONTRIBUTIONS 5,519,348 4,691,727 644,630

    Change in net position 8,195,663 3,144,994 4,267,650

    

NET POSITION, BEGINNING 42,346,672 50,542,335 44,783,436

Cumulative effect of restatement  -  (8,903,893) 775,323

NET POSITION, ENDING 50,542,335$    44,783,436$    49,826,409$   
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(restated)

2016 2017 2018 2019 2020 2021 2022

2,694,423$     3,201,972$     2,934,938$     2,598,276$  2,056,140$  1,532$         2,015,718$   

2,662,441 2,455,869 2,361,353 2,257,875 1,850,146 168,502      465,018      

366,047 550,519 377,044 291,406 471,874 759,409      700,695      

5,722,911 6,208,360 5,673,335 5,147,557 4,378,160 929,443 3,181,431

18,478,140 20,359,793 19,492,184 22,396,985 24,687,263 24,510,436 26,154,684  

20,170,430 20,947,830 19,347,396 12,545,814 12,945,521 12,353,109 12,712,260  

2,576,402 2,305,590 2,151,089 2,212,211 2,695,840 2,639,019   2,739,291    

204,295 193,456  (38,507) 201,585 29,690  -  -

41,429,267 43,806,669 40,952,162 37,356,595 40,358,314 39,502,564 416,060,235

 (35,706,356)  (37,598,309)  (35,278,827)  (32,209,038)  (35,980,154) (38,573,121) (38,424,804)

11,258,672 11,574,433 12,161,750 12,823,442 12,955,320 13,540,219 14,227,455  

7,195,009 7,371,134 7,440,285 10,536,782 14,515,991 17,254,069 18,411,572  

18,198,155 16,901,469 15,458,127 6,528,594 10,558,045 14,866,738 18,251,835  

140,579 241,753 354,870 431,753 314,597 174,707      192,345      

29,942  -  -  - 10,023  -  -

 (39,539) 1,660  - 5,285 4,989 125,718      29,147        

36,782,818 36,090,449 35,415,032 30,325,856 38,358,965 45,961,451 51,112,354  

1,076,462  (1,507,860) 136,205  (1,883,182) 2,378,811 7,388,330   12,687,550  

 -  -  -  -  - -             -             

 -  -  -  -  - -             -             

1,509,496 442,191 1,395,752 11,542,449 5,671,192 1,677,890   1,222,623    

2,585,958  (1,065,669) 1,531,957 9,659,267 8,050,003 9,066,220   13,910,173  

49,826,409 52,412,367 51,346,698 51,217,706 60,876,973 68,926,976 81,375,175

 -  -  (1,660,949)  -  - 3,381,979  -

52,412,367$   51,346,698$   51,217,706$   60,876,973$ 68,926,976$ 81,375,175$ 95,285,348$ 






















































